Financial Results 2013 and 2014

1. We are now showing comprehensive income including the Projects (reserve funds) as requested by the auditors.
2. Deficit for 2013 was –R137,976
3. Surplus for 2014 was  R272,272
4. Solidarity for 2014 was R532,155 below budget .    
5. EKD receipt for 2014 was R307,917 above budget because of weaker Rand .
6. Interest and dividends received were R191,389 above budget. (Tot Int =R723,908)
7. For info. - The return on investments was 14,6%. Conservative portfolio + income producing.
8. Sundry income includes interest owed by congregations R182,000 ; Rent 36,500; Kandaze rent R63,000; Naboomspruit bldg R260,000; EKD; Church Music
9. Capital growth was incorrectly shown in 2013 at R279,322. The correction was then included in 2014. The 2014 amount thus looks amazing at R1,272,325. (Total for 2 years = 1,551,647) 
10. Capital growth per annum should be about R600,000 to R660,000. The average for the last 2 years was R775,000.
Expenses
11. Salaries for Pastors are lower than budget due to vacancies
12. Office costs for 2014 are high because of rental from previous years were invoiced late.
13. Management fees on investments were previously subtracted from Capital growth and are now shown in 2014.
14. Unforseen expenses include unallocated expenses from previous years.
15. Solidarity subsidies in 2014 were lower than budget due to 3 congregations not requiring assistance.
16. Project expenses were previously detailed in the Funds and Reserves statement and there was thus no budget in the P&L statement for 2014.
